




























Mid-America Grain Study 

This study demonstrated several things. 
• 	 The most important being that it is possible (though difficult) 

to collect the necessary information to estimate shipper 
response. 

• 	 Also, the study confirms the shortcoming of traditional 
methods. Specifically that the reservation price (alternative 
rail price) understates the willingness to pay and that 
perfectly inelastic demand overstates willingness to pay. 
The net result of these two offsetting affects is unknown. 
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Independent Peer Review 


• An independent peer review process has been established and is being 
followed for critical research. 

• A list of experts is maintained by the contractor. This list is by 
area of expertise. 

• W hen a study is to be reviewed , IWR submits the prod uct and 
identifies the areas of expertise needed to evaluate the effort. 

• The contract randomly selects from the list and contracts for 
review. The contractor manages the review. 

• Comments are then submitted anonymously from the contractor 
to IWR. 

• The comments and responses become part of the report and the public 
record . 
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Communications 

• 	 NETS web site launched in January 2005. 

• 	 NETS NEWS! 

• An email alert with summary information about new 
developments wi ll go out to team members and other 
interested parties. The email will provide a link to the 
product on the NETS web site. 

• 	 Presentation to interested groups 

• 	 Conference participation as well as full sessions on NETS 
at major conferences 
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